











COMMON IMPACT
NOTES TO THE FINANCIAL STATEMENTS -
JUNE 30, 2007

Note 3 - Pledges Receivable
Pledges receivable represent unconditional promises to give over a period of time. Pledges expected
to be collected after June 30, 2007 are recorded at the net present value based on U.S. Treasury
securities yields with maturity dates similar to the collection period. At June 30, 2007, all pledges
are collectible within one year.
Note 4 - Property and Equipment
Assets with a useful life of one year or more are capitalized. Depreciation is provided over the
estimated useful lives of the respective assets on the straight-line basis. ‘Depreciation lives range
from 4 to 7 years.
2007 Accumulated Net Book
(Audited) Cost Depreciation Value
Furniture $ 400 $ 357 $ 43
Equipment 1,508 1,322 186
Computers 11,392 10,917 475
Total $ 13,300 $ 12,596 $ 704
2006 Accumulated Net Book
(Reviewed) Cost Depreciation Value
Furniture $ 400 $ 300 $ 100
Equipment 3,434 3,146 288
Computers 9,467 8,537 930
Total $ 13,301 $ 11,983 $ 1,318
Note S - Rental Agreement
The Organization's current rental agreement expires in February of 2008. There is no fixed rent
expense. ’
Note 6 - Related Party/In-Kind Donations

In fiscal year 2006, IBM donated three laptop computers and a server, valued at $11,297. In fiscal
2007, the $12,500 rental space donation was expensed. The Organization no longer accepts in-kind

donations.
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Note 7 - Line of credit

During fiscal year 2007, the Organization secured a $100,000 line of credit. As of June 30, 2007,
the Organization had drawn on $99,500 of the line of credit.

Note 8 - Change in Entity Name

During fiscal year 2006, the Organization elected to incur a name change after a merger with
another similar organization, the Corporate Volunteer Network (CVN). Beginning with fiscal year
2007, the Organization is henceforth known as Common Impact.
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INDEPENDENT AUDITORS’ REPORT
ON SUPPLEMENTARY INFORMATION

To the Board of Trustees of
Common Impact

22 Hilliard Street
Cambridge, MA 02138

Our report on our audit of the basic financial statements of Common Impact, Inc. for the years ended
June 30, 2007 and 2006 appears on page | of this report. The audit was conducted for.the purpose of
forming an opinion on the basic financial statements taken as a whole. The following supporting
schedules are not a required part of the basic financial statements but are supplementary information
required by accounting principles generally accepted in the United States of America. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a
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Certified Public Accountants

QOctober 15, 2007
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Program General and 2007
Services Administrative Fund Raising Total

Salaries and wages $383,629 $22,835 $50,237 $456,701
Payroll taxes 34,409 2,048 4,506 40,963 ;
Employee benefits 33,072 1,969 4,331 39,372
Accounting 7,839 467 1,026 9,332
Conferences 38,529 2,293 5,045 45,867
Consultants 53,756 3,200 7,039 63,995
Depreciation 516 31 68 615
Insurance 1,853 110 243 2,206
Meals 1,913 114 250 2,277
Miscellaneous expense 10,349 616 1,355 12,320
Office cleaning service 1,439 86 188 1,713
Office supplies - 9,581 570 1,255 11,406
Payroll services 1,611 96 211 1,918
Postage 1,966 117 257 2,340
Printing 12,545 747 1,643 14,935
Program supplies 259 15 34 308
Recruiting expense 570 , 34 75 679
Rent expense 43,509 2,590 5,698 51,797
Repair and maintenance 4,560 271 597 5,428
Subscriptions and memberships 1,499 89 196 1,784
Telephone ‘ 21,738 1,294 2,847 25,879
Travel and transportation 18,624 1,109 2,439 22,172

Total expenses $ 683,766 $ 40,701 § 89,540 § 814,007

See accountants' report on supplementary information.




